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: 2018 - 2016 3,511 JMa cuendl g duginll LyeSy
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6.5 6.9 6.9 142041 26017 33257 82767 2016
7.3 8.0 7.9 13047 2464 3338 7245 2016 bl
6.9 7.8 8.0 12169 1801 2998 7370 ld
6.6 7.3 7.2 12943 1702 3282 7959 ouske
6.6 6.6 6.4 10420 1861 2177 6382 oyl
6.3 6.0 5.9 9098 1425 2218 5455 sole
6.0 5.7 6.0 10823 2146 2484 6193 090
5.4 5.9 6.3 9982 1604 1918 6460 s
6.0 6.3 6.7 11884 2257 1971 7656 oudacd]
6.1 6.8 7.1 11434 2527 2236 6671 JOR
6.7 7.3 7.2 11307 1838 3187 6282 s
6.8 7.5 7.1 13626 2659 3422 7545 JUR
7.1 7.3 7.1 15308 3733 4026 7549 teansd
7.3 8.0 8.1 13298 3191 3138 6969 2017
7.0 7.9 7.5 16032 3436 4294 8302 2017 b
7.0 8.0 7.9 13762 2372 3600 7790 ol
6.9 7.8 7.7 13661 1991 3527 8143 ouske
7.0 7.8 8.2 11081 2171 2337 6573 oyl
7.3 8.3 8.5 11638 2911 2488 6239 sale
7.1 7.8 8.3 12683 3038 3460 6185 g
7.4 7.9 8.3 12654 3121 2716 6817 g
7.4 8.2 8.3 13002 3140 2603 7259 udawidi
7.2 8.1 8.1 11643 3454 2368 5821 Iateiil
7.4 8.1 7.8 12464 3567 2760 6137 s
7.7 7.7 7.9 13795 4056 3328 6411 oBgd
8.1 8.3 8.1 17158 5029 4176 7953 BUPUR
8.4 8.7 8.7 17591 5184 4144 8263 2018 Ll
8.6 9.9 9.2 16875 3993 4588 8294 ol
8.7 9.4 9.5 15492 3254 4304 7934 ouske
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2018 -2017 .cbygl aleat & ygall Hlan¥l 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2017 -2018
($/ Barrel - Juays / ;¥95)

2018 | 2017

January 669 524 s
February ~ 635 534
March 63.8 503 sosla

April 684 514 oyl

May 49.2 sle
June 45.2 g
July 469
August 496 sl
September 53.4 gonm
October 55.5 s8]
November 60.7 paalg)
December 62.1 e
First Quarter 647 520 ¥ gl
Second Quarter 486 sl myll
Third Quarter 500 el gl
Fourth Quarter 594wl gyl
Annual Average 52.5 (gl daugll

* The OPEC basket of crudes (effective June 16, 2005) is comprised
of Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export,
Libya's Es Sider, Qatar Marine, Saudi's Arabian Light, UAE's
Murban, Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light,
and Venezuela's Merey.Effective 1 January and mid of October
2007,Angola’s Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising the
new Opec Basket.As of Jan.2009, the basket excludes the Indonesian
crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.
As of January 2017, the basket price excludes the Indonesian crude
«Minas». As of June 2017,The basket price includes the Equatorial
Guinean crude «Zafiro».

Sources: OAPEC - Economics Department, and OPEC Reports.
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45.5
46.9
48.0
49.9
50.2
48.7
49.7
51.7
52.8
54.2
55.8
54.4
54.4
55.7
56.3
61.7
60.3
60.9
61.4
60.8
61.7
62.2
64.0

2018 - 2017 . Felygl Alus jleca¥ e gues¥1 Jouadl 1 = Jgondl
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2017 -2018

($ / Barrel - Joays / ,¥50)

2018 | 2017 Week | Month

1 65.5 53.1 1
2 668 521 2 b
345 January

3 ]u]Y 67.2 52.1 3

4 67.6 525 4

1 639 529 1

2 613 532 2 :

© <! Fe)berlG:

3 August 63.1 53.7 3 ry
4 63.6 536 4

1 62.5 520 1

2 it 623 492 2 ke
3 September ¢5.1 487 3 March
4 664 495 4

1 65.1 51.6 1

2 By 67.7 534 2 Lo
3 October 695 515 3 ol
4 709 494 4

1 48.1 1

2 Jo 476 2 b

3 November 50.0 3 May
4 51.1 4

1 46.5 1

2 s 452 2 Lis
3 December 434 3 June
4 44.6 4

el s Al Slelintt e 2005 5053 16 e el gl Blu Jois *
Byaadl waasdl Bpad) (bt sl muje (Sagawd! Caasdl
(S0 (B 3 ¥ 1 aaSI) Al ¢ (ot plad ¢ il (g ecdt]
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P g W) Joulul ald ansl 2007 jasist joi caialiiag b 4
ALt (o renigui ¥ Al Lt @3 2009 jalia 3 9 (g)9asSHI .Syl
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2018-2016 (5,231 dosaill ¢ 15l (anyg slygl Aluad &yypall slaws¥l 3 = Jganll
Table - 3: Spot Prices for OPEC and Other Crudes. 2016-2018
($/Barrel - Juays /,¥40)

alels Al
gl
OPEC
Basket

Average2016 432 437 413 426 4.8 414 392 394 4.2 40.9 40.7 2016 ple daugie

Average2017 509 542 532 529 549 529 517 519 54.2 52.7 52.5 2017 ple daugio

January 2017 525 546 537 531 56.0 534 515 517 548 523 524 2017 b
February 534 551 544 535 56.3 541 529 527 55.1 53.6 534 oyl
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 oule
April 511 526 523 510 54.3 524 508 508 51.8 51.6 51.4 Jasl
May 486 505 505 489 520 502 487 486 49.8 493 492 sl
June 452 464 464 449 47.9 463 444 446 46.1 45.2 45.2 308
July 467 485 476 470 49.0 475 462 464 48.0 47.1 46.9 E
August 48.0 517 502 503 51.5 49.7 487 493 51.3 49.6 49.6 salawdi
September 497 561 535 551 549 529 522 530 56.3 533 534 el
October 51.6 573 556 = 56.5 57.4 55.1 545  55.0 57.9 55.7 55.5 RS
November 567 626 608 616 62.8 605 596 602 632 61.1 60.7 rebgd
December 579 641 616  63.1 63.8 615 609 614 64.7 62.5 62.1 U
January 2018 637 691 662 682 68.8 664 657 66.1 69.9 674 66.9 2018 o
February 622 652 627 644 659 63.1 621 623 66.0 64.0 63.5 R
March 628 659 628 649 66.3 634 622 623 66.7 64.4 63.8 sule
April 663 716 683 704 71.0 676 670 67.1 72.1 68.9 68.4 ol
Source: OAPEC - Economics Department, and OPEC Reports. gl poylity dasLaTBN 3ya¥1 (Jgyidt Byl A yadl a8 dataia s yuall
] <19l
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2018 - 2016 .Aabuell Glsa¥l b Audadill colatiall 4y5all Hlacdl) el dacugill 14 = Joandl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2016 -2018
($/ Barrel - Juap / ,¥o3)

29897 Sy st cay Sl ndghlat

Market
SRS Fuel Oil Gasoil Premium Gasoline

Singapore 37.1 52.9 56.1 3550laie
Average Rotterdam 34.1 53.3 63.6 flaxsss J‘\T:l‘
2016 Mediterranean 34.6 54.4 56.3 dacugill el 2“016
US Gulf 32.1 50.1 63.1 S il
Singapore 51.6 66.3 68.0 3558laie s
Average Rotterdam 48.7 66.4 75.1 #1330y L:“
2017 Mediterranean 49.6 66.9 66.6 dacusntl Hoe gt 2‘3017
US Gulf 47.1 62.3 74.4 O FER]]
Singapore 52.5 65.0 67.7 EBYEIE
Apr-17 Rotterdam 47.0 64.1 75.4 ) ol
Mediterranean 48.0 65.2 67.9 dougill =l 2017
US Gulf 44.6 60.0 76.3 S sl
Singapore 51.6 61.7 64.4 3558l
May-17 Rotterdam 46.3 61.1 72.6 ) sale
Mediterranean 47.1 62.3 63.7 daco gl ot 2017
US Gulf 43.7 56.8 74.7 S|
Singapore 45.3 58.3 59.8 3y90lain
Rotterdam 44.0 571 69.6 @l owisy
=il Mediterranean 45.6 58.0 59.9 ol el 2017
US Gulf 41.8 52.6 66.9 S
Singapore 46.1 61.4 61.8 3558l
Jul-17 Rotterdam 45.0 60.9 70.3 flasss sulsn
Mediterranean 45.4 62.1 61.2 daugill el 2017
US Gulf 44.5 56.4 2192 S| il
Singapore 47.2 64.2 67.5 3y90lain
Rotterdam 46.6 64.7 75.2 ISP Outacae]
ey Mediterranean 46.7 65.5 66.9 dowugnll el 2017
US Gulf 45.8 60.0 76.4 S sl
Singapore 50.7 69.3 70.4 3550lai
Rotterdam 49.8 71.3 79.6 lasiss BUPL T
S v e— 50.0 70.7 70.3 sl 2017
US Gulf 48.6 66.4 84.5 SV il
Singapore 51.9 70.0 70.0 3y90lain
Criily Rotterdam 50.6 71.7 76.1 ) sST
Mediterranean 51.5 71.0 67.4 daugatl ol 2017
US Gulf 49.4 66.1 75.2 S st
Singapore 56.7 74.0 75.6 3550lai
Rotterdam 55.6 75.4 82.9 lassss rueBgh
Nov-17
Mediterranean 56.1 75.2 72.1 dacugill ol 2017
US Gulf 55.0 71.8 78.2 S| il
Singapore 56.3 75.8 7588 EYEIE
Rotterdam 54.5 76.6 80.4 @l e
ez Mediterranean 55.5 75.9 71.7 sl ! 2017
US Gulf 54.4 73.6 75.9 S sl
Singapore 58.9 81.7 78.6 3550lain
Rotterdam 57.7 82.2 85.6 [AES=TD) ol
it S e 59.2 81.5 77.1 st 2018
US Gulf 56.9 78.9 83.8 S| sl
Singapore 57.0 78.0 77.0 EYEE
Feb_18 Rotterdam 55.2 775 82.8 1oy ol
Mediterranean 56.3 77.6 73.3 dacugatl ol 2018
US Gulf 54.2 72.5 80.8 S s
Singapore 56.9 78.3 77l 3558lai
Mar-18 Rotterdam 55.2 78.6 79.3 plassss ouls
Mediterranean 56.4 78.7 73.8 dacogill yoeddt 2018
US Gulf 52.8 73.0 82.5 S| sl
Singapore 61.1 84.0 81.5 350laie
) Rotterdam 58.7 85.5 90.7 @lassses Ja!
April-18 R
Mediterranean 59.6 85.6 82.5 dacugatl el 2018
US Gulf 52.6 80.1 91.3 e
Source: OPEC - Monthly Oil Market Report (Aaliss sliel (5 gl Lligl BT yiasll

ol EZ
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2018 - 2016 ALadl daaitl o slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2016 - 2018
(Point on World Scale - _iLJl (ulall Sle alazi)

Direction g 2 /ey o Bl H G, a0/ dawsN 5l
Period Med,/Med Middle East/West** Middle East/East* 3,548

Average 2016 97 37 60 2016 dawyie
Average 2017 106 30 59 2017 dawgio
Arpil 104 34 65 2017 oyl
May 116 29 55 sle
June 91 26 51 sis
July 84 26 52 salsn
August 78 24 42 |
September 107 23 44 el
October 135 28 68 B
November 102 28 67 PPy
December 100 25 52 eswd
January 2018 98 21 44 2018 b
February 96 19 39 sl
March 87 19 40 sule
Arpil 80 20 41 o
* Vessels of 230 - 280 thousand dwt. OSbu o 211 280 31230 (o Lo 7oy 8L e F
** Vessels of 270 - 285 thousand dwt. Sk (o <ati 285 (31 270 (ns Lo gl AlBLII @ ¥
**% Vessels of 80 - 85 thousand dwt. OSLu o 1T 85 1180 (s Lo 2ty HELI o F5F
Source: OPEC Monthly Oil Market Report (various issues) Slogl Aot (5 g ) BU (pe Aalisee sluei 1 yuall

2018 — 2016 (adasill culoeiill fpmeds Hlacsl culaladl @ 6 — Jgusl
Table - 6 : Product Tanker Spot Freight Rates, 2016 - 2018
(Point on World Scale — AL Guliall Sle 3laz3 )

Direction

Perion ' N Mean T {adle Bast, Bast

Average 2016 146 136 100 2016 dawyin
Average 2017 171 130 121 2017 daugin
Arpil 197 187 107 2017 Yoy
May 158 147 106 sle
June 149 139 107 505
July 143 133 114 sdse
August 127 118 127 salarual
September 174 165 139 i
October 169 158 124 B
November 156 146 126 ieBgh
December 207 197 130 s
January 2018 194 184 92 2018 Ly
February 166 156 107 U
March 161 151 116 ools
Arpil 145 138 110 ol

* Vessels of 30 - 35 thousand dwt. OSku (1o 211 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st

31 = Y
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2018 - 2016 5,240 JH doaill e ALadl Cllall s 7 — Jgundl

Table -7 : World Oil Demand 2016 - 2018
(Million b/d - a5l /Jus s 0ysele )

o
Average

Jul
AGH

il
Q-

el

QI

Arab Countries 72 71 71 71 71 71 70 7.0 70 70 7.0 Layall Joudf
OAPEC 62 61 61 61 61 61 60 60 60 60 60 i o sLacl Jgul
Other Arab 1.0 10 1.0 1.0 1.0 1.0 1.0 10 1.0 1.0 10 a3l sl
OECD 47.5 474 48.0 47.6 47.1 47.0 469 47.1 47.3 46.3 46.8 i.ilygladyl lillidiie
North America 248 249 25.1 25.0 25.0 245 24.7 24.8 251 247 246 ALl S pal
Western Europe 141 144 144 148 143 139 140 14.0 144 14.0 13.6 Lo yall Lyg ol
Pacific 86 82 84 79 78 86 81 83 77 76 8.6 @lgl dageel
Developing Countries ~ 32.3  32.0 32.1 32.4 32.0 315 31.3 31.3 31.8 313 31.0 el Jgult
i/lﬂil‘iflf\f;“& 216 213 214 215 213 210 208 208 210 207 20.6 J”“"‘;’j;ﬁ;
Africa 44 42 42 41 42 43 41 41 40 41 41 Ly ol
Latin America 64 65 65 68 65 63 65 64 68 65 63 LW IS pal
China 12.3 123 127 123 124 119 11.6 119 115 115 11.1 el
ESU 47 47 51 48 44 45 47 51 47 44 45 Gl Gl sboYl
Eastern Europe 07 07 08 07 07 07 07 08 07 06 07 48,23 Ligygl
World 97.6 97.2 98.7 97.9 96.5 95.7 954 96.2 96.0 94.1 94.1 olLatf

* Estimates .

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

A ynds aldyf ¥

ALaiBY 5y — Jg iy 3ycual ) G yatl HUaBY | Aotaie : yuual

JAdaatY) Ao liall p,latg

d ol B
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2018 - 2016 3,54l g5 agaall S 5l gany dadil) ALadl o pall :8 = Jgndl
Table -8 : World Oil and NGL Supply, 2016-2018
(Million b/d - Lagy Jeays ¢ysule )

Jl |l o : Jul
Average  Average - 1 Avenge
Arab Countries 28.2 28.1 28.2 28.3 28.0 279 283 29.0 28.5 28.0 27.7 Loyl Joull
OAPEC 269 26.8 269 27.0 26.7 266 27.0 277 272 26.7 264 bl o slac¥l sl
Other Arab 13 13 13 13 13 13 13 13 13 13 13 Gyl Yol
OPEC = = 38.6 38.6 38.8 39.1 38.6 38.3 38.6 39.3 38.8 38.3 38.5 o L)
Crude Oil 32.1 323 324 327 323 321 32.6 333 326 322 325 REVA

NGLs +non comventional Oils ~ 6.5 6.3 64 64 63 62 61 60 62 61 6.0 Luls i byl bl L f

OECD 27.1 25.6 26.6 25.4 25.1 255 24.8 252 24.6 24.2 25.4 iullyglad¥l it
North America 22.8 214 224 213 209 21.1 206 208 20.5 20.1 21.0 Aledl S5yl
Western Europe 39 38 38 37 38 40 38 39 36 37 39 Ayl gyl
Pacific 04 04 04 04 04 04 04 04 05 04 04 il bl
Developing Countries ~ 11.8 11.9 11.9 11.9 11.9 11.9 11.9 124 123 12.1 12.1 il Jg

Middle East& OtherAsia 4.8 4.9 48 48 49 49 50 50 50 50 51 gplipdjmbadial

Africa 19 1.8 19 19 18 18 18 22 21 21 21 Lo o
Latin America 51 52 52 52 52 51 51 52 52 51 50 AU Ky
China 39 40 40 40 40 40 41 40 40 41 4.2 al
FSU 14.1 14.1 14.1 139 14.1 14.1 13.9 142 13.7 13.7 14.0 el gl oY)
Eastern Europe 01 01 01 01 01 01 01 01 01 01 0.1 4yl
Processing Gains 23 |22 (22|22 |22|22|22|22|22]|22] 22 S0 ilge
World 98.0 96.5 97.6 96.7 96.0 958 95.5 972 95.6 94.8 96.4 wla
* Estimates . E Ll
## Includes Equatorial Guinean which resumption its full membership in July 2017. 0TG50 G| i Sale | AL s g S
Sources: OAPEC -Economics Department and Oil Indusrty Reports. el G Lall oy ity dualad¥) 5131 - Jg,5ld §yatual) syl 5Ua3 Y] Zelaie yiuall
33 pE I B
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2018 u.u)LA),g.‘.ucuLg.vuA wJLJ‘ ‘_,.Ia.a.;ﬂ uﬁ)ﬁnﬂ 19 - Jﬁ@\
Table - 9: Global Oil Inventories. March 2018
(Month - End in Million bbl - g1 4les 5 Jaays 0ysele)

2017 yusle eyt 2018 ipd o st | 2018,y | 2018 ule
Change from Mar.2017 = Mar.2017 = Change from Feb.2018 | Feb.2017 = Mar. 2018

Americas (148) 1608 (14) 1474 1460 TS Y
Crude (114) 697 1 582 583 NESNAVY
Products (34) 911 (15) 892 877 Lhady alziia
Europe (46) 1022 4 972 976 : Lagygl
Crude (14) 360 8 338 346 NESUS:Y
Products (32) 662 4) 634 630 it el
Pacific (21) 404 (16) 399 383 kel dad| Adtaia
Crude 22) 189 (16) 183 167 NEQUN
Products 1 215 0 216 216 Lnao s
Total OECD ! 214) 3 * lucliall Jgdl Glles |
Crude (150) 1246 7 1103 1096 ala dadi
Products (65) 1788 (19) 1742 1723 dad) ciletia
Rest of the world ' 75 2683 28 2730 2758 # dlad) Jga Al
Oil at Sea 1190 1182 1183 MBL e e daddy
s
Strategic Strategic (24) 1879 1852 1855 PN JLIR TS EAY
8610 8615 A Lad) (93 Tlea]
1) Exculdes Oil at Sea. CMBLI e e dadil) Jodu ¥ ¥
2) Includes Oil at Sea and strategic reserves. ¥ g5ty OB (e le dadid! Jedy H¥
Sources: Oil Market Intelligence, February & March 2018 Oil Market Intelligence, February & March 2018 it
el ol K
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